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Balance sheet as at 31 March 2021
(after appropriation of result for the year)

Notes

31 March 2021

31 March 2020

ASSETS
NON CURRENT ASSETS

Intangible fixed assets
Capital work-in- progress

Total intangible fixcd assets
CURRENT ASSETS
Other receivables

Cash and cash equivalents

Total current assets

TOTAL ASSETS
EQUITY

Equity

Issued and paid-up capital
Translation reserve
Accumulated results

Total equity

LONG TERM LIABILITIES

Payable to shareholder
Total long term liabilitics

CURRENT LIABILITIES
Accounts payable

Total current liabilities

TOTAL EQUITY & LIABILITIES

LS

USD USD

g 50.608.671

- 50.608.671
5.459.043 3.666.317
11.960 13.252
5.471.003 3.679.569
5.471.003 54.288.240
17.589.190 16.435.579
3.035.572 4.189.183
(69.369.721) (9.129.001)
(48.744.959) 11.495.761
54.118.705 42.642.772
54.118.705 42.642.772
97.257 149.707
97.257 149.707
5.471.003 54.288.240




Profit and loss account for the year ended 31 March 2021

1 April 2020 to
31 March 2021

1 April 2019 to
31 March 2020

USD USD
Operating income
Other income - -
Total operating income - 5
Operating expenses
Geological and geophysical costs (30.312) (59.326)
General and administrative expenses (555.706) (276.931)
CWIP impairment (50.078.154) -
Management and administrative expenses (13.140) (13.435)
Accounting charges - -
Professional expenses (76.571) (92.348)
Bank charges (6.525) (3.629)
Total operating expenses (50.760.408) (445.669)
Financial income and expenses
Exchange differences (5.305) 1.228
Interest bank - 72
Interest on loan (1.593.008) (1.966.111)
Capitalized borrowing costs 1.593.008 1.966.111
Capitalized borrowing costs - impairment (9.475.007) =
Total financial income and expenses (9.480.312) 1.300
Total operating and financing income and expenses (60.240.720) (444.369)
Profit/(loss) before tax (60.240.720) (444.369)
Tax on income - .
Net profit/(loss) after tax (60.240.720) (444.369)




Cash Flow Statement for the year ended 31 March 2021

1 April 2020 to 31

1 April 2019 to

March 2021 31 March 2020
USDh USD

Operating activities
Profit/(Loss) (60.240.720) (444.369)
Adjustment to reconcile Profit/ (Loss) before taxation to net
cash provided by operating activities
Interest on loan 1.593.008 1.966.111
Capitalized borrowing costs (1.593.008) (1.966.111)
Capital work-in-progress - provision 50.078.154 -
Capitalized borrowing costs - provision 9.475.007
Operating Profit/(Loss) before working capital changes (687.559) (444.369)
Changes in working capital
Decrease/ (Increase) in current assets (1.792.726) (1.993.566)
(Decrease)/ Increase in current liabilitics (52.450) 98.786
Cash generated from/ (used in) operating activities (2.532.735) (2.339.149)
Investing activities
Capital work-in-progress (7.351.482) (678.999)
Cash gencrated from/ (used in) investing activities (7.351.482) (678.999)
Financing activities
Payable to shareholder 9.882.925 3.008.988
Cash generated from/ (used in) financing activities 9.882.925 3.008.988
Net increase/ (decrease) in cash and cash equivalents (1.292) (9.160)
Cash and cash equivalents at the beginning of the year 13.252 22.412
Cash and cash equivalents at the end of the year 11.960 13.252




Notes to the financial statements

General
Activities

The principal objectives of BPRL Ventures Indonesia B.V. ("the Company") are to particiapte in, to administer, to finance, to
conduct the management of and to render advice and service to other companics and enterprises.

The statutory scat of the Company is in Amsterdam and the principal exccutive office of the Company is located at Schiphol
Boulevard 403, 1118 BK Schiphol, The Netherlands. The Company is registered under tile number 34.355.066.

Reporting currency

The policy of the Director is to make usc of the provisions of Article 362, paragraph 7 of Title 9 of Book 2 of the Dutch Civil
Code to present financial statements of the Company in a currency other than Euro. In line with the international character of
the group of which the Company forms a part, the financial statements of the Company are prepared and presented in US
Dollar (USD)} which is the presentation currency and functional currency of the Company.

Book Year

In accordance with Article 19 of its Articles of Association, the financial year of the Company runs from the first day of April
to thirty first day of March of the following calender year.

Summary of principal accounting policies
Basis of preparation

These financial statements arc prepared in accordance with Dutch GAAP and with statutory provisions of Title 9, Book 2 of
the Dutch Civil Code. The principles of valuation are based on the historical cost convention. Assets and liabilities are valued
at face value, unless indicated otherwise.

The cash flow statement has been prepared according to the indirect method and reflects the cash flows arising from the
activities from the Company.

Use of estimates

Inhcrent in the application of many of the accounting policies used in preparing the financial statements is the need for
management to make estimates and assumptions that attect the reported amounts of assels and liabilities at the date of the
financial statements and the reported amounts of revenues and expenscs during the reporting period.

The estimates and associaled assumplions are based on historic experience and various other factors that are believed to be
reasonable under the circumstances, the result of which form the basis of making the judgement about carrying values of assets
and liabilities that are not rcadily apparent from other sources. Actual results may ultimately differ from those estimates and
assumptions used. Any such differences will affect the financial statements for future accounting periods. The estimates and
underlying agsumptions are reviewed on an ongoing basis.

The Company has included the received billing statements till March 2021. The amount is split between profit and loss
account item and intangible fixed assets as per the Company’s policy in the financial statements for the period ended 31 March
2021.

































